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Q.1. Answer in Brief: (Any Four)

1. Explain the basic tools of business economics in detail. 

2. What is law of supply? Explain with diagram. 

3. Explain the different basic concepts of revenue and cost. 

4. Explain the meaning and scope of business economics. 

5. Explain the term market equilibrium with diagram.
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1)What are the main Conventions of accounting? Give brief 
note on each of them 

2)Explain Classification of Accounts.

3) Explain Capital and Revenue Expenditure in detail.

4) How are the errors of different types rectified? Give Five 
examples.

5) Explain principles of Double Entry Book keeping.




