
Saket Gyanpeeth’s 

Saket College of Arts Science and Commerce,Kalyan( E) 

FYB.COM(A&F)  SEM II PRACTICE PAPER APRIL 2022 

SUBJECT: AUDITING 

Q.1) Answer any 2 out of 4                    (10 marks) 

a) Define continuous audit. Explain its advantages. 
b) Explain in detail the concept of Window Dressing. 

c) Explain Errors of Commission. 

d) Define Auditing. Explain its objectives. 

         Q2) Answer any 2 out of 4                    (10 marks) 

a) What is Audit Programme. Explain its advantages. 

b) Explain the contents of Audit Notebook. 

c) Explain in detail Audit Working Papers. 

d) Briefly explain Pre Audit Plan. 

        Q3) Answer any 2 out of 4                    (10 marks)  

a) Explain the internal control samples for Sales and Debtors. 

b) Write a short note on Audit Planning. 

c) Explain advantages of Test Check. 

d) Explain the methods of selecting sample items. 

 

         Q4) Answer any 2 out of 4                    (10 marks) 

a) Difference between Internal Audit & Internal Control. 

b) Explain the basic principles of Internal Audit. 

c) Explain Internal Audit and the evaluation of internal audit by Statutory 

Auditor. 

d) Explain the objectives of Internal Audit. 
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SUBJECT: BUSINESS COMMUNICATION 

 

 

Q1) Answer any 2 out of 4                                                                                                                 (10 marks) 

     a) Explain in brief ingredients of Group Discussion? 

     b) Explain the role of the leadership? 

     c) write in brief any 4 types of interviews? 

     d) Role of Interviewer and Interviewee, Explain? 

         

 Q2) Answer any 2 out of 4                                                                                                                (10 marks) 

    a) Explain the types of Conferences? 

    b) Explain the Steps involved in interviewing       process? 

    c) Explain the advantages & disadvantages of   conferences? 

   d) Briefly explain roles of Chairperson, Convener   and participants? 

  

Q3) ) Answer any 2 out of 4                                                                                                               (10 marks) 

  a) Explain the types of meetings? 

  b) Explain the Group Dynamics? 

  c) Explain the advantages & disadvantages of meetings? 

  d) Explain the characteristics of Press release? 

   

Q4) Answer any 2 out of 4                                                                                                                 (10 marks) 

a) Explain Public Relations? 

b) Explain the External measures of public relations? 

c) Explain the Internal measures of public relations? 

d) Briefly describe the Crisis management? 
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SUBJECT: Financial accounting II 
 

Q1) Answer any 1 out of 2                                                                                                                   (10 marks) 

                                                                                 

i. The following is a summary of the bank account of Sir Debashish Poddar, a trader for the 

year 2013.  

Bank summary 

 

Particulars  ₹ Particulars  ₹ 

Balance as on 1-1-2013 5140 Payment to creditors  187860 

Cash sales & receipts   General expenses  16970 

Account of credit sales 243720 Rent and rates 7710 

Balance as on 31-12-2013 1180 Drawings 37500 

    

 250040  250040 

    

 

All business taking had been paid into the bank except cash sales ₹21180. Out of which, Poddar paid 

wages amounting to ₹ 12800. He retained ₹ 8380 for private purposes. 

The following information is obtained from the books: 

Particulars  31-12-12 31-12-13 

Stock in trade  24300 31500 

Creditors  19450 31500 

Debtors  24400 26900 

Amount owing to a customer who had paid his account 600 -- 

Rent paid in advance 420 450 

Creditors for general expenses  810 1340 

Furniture and fittings 10000 10000 

   

 

Discount received from trade creditors during 2013 amounted to ₹1500.No discounts were allowed 

to customers. The amount due to the customers who paid his account was set off against sales to 

him in 2013.  

You are required : 

1. To ascertain the balance of poddar’s capital account at 31st December,2012 

 



2. To prepare a trading and profit&loss account for the year 2013 and a balance sheet as on 

31st december, 2013. Ignore depreciation on fixed assets. 

 

ii. Shri Anil keeps his books by single entry system. On 1.1.13 his capital was ₹69000. An 

analyse of his cash book for the year gives the following particulars. 

 

Particulars  ₹ Particulars  ₹ 

Received from sundry debtors  60000 Due to bank 7400 

Paid on capital account 5000 Payment to creditors  10000 

  Gen. Expenses 10000 

  Wages 15500 

  Drawing 3000 

  Balance at bank 4000 

  Balance in hand 100 

 

List of opening and closing assets and liabilities 

Particulars  1-1-13 31-12-13 

Debtors 53000 88000 

Creditors  15000 19500 

Stock 17000 19000 

Plant & Machinery 20000 20000 

Furniture & fixture 1400 1400 

   

 

From the above materials prepare a profit & loss account for the year ended 31-12-13 & a balance 

sheet & a balance sheet at that date providing 5% interest on capital (ignoring payment in and 

drawing). 10%  Entdiedepreciation on plant year ended 31.12.13. Depreciation on plant 5% 

depreciation on furniture & fixture and a reserve of 5% on sundry debtors. 

Q.2 Solve any one out of two                                                                                                            (10 marks) 

 

1. Ram &co. Of Mumbai consigned 50 Bundles of cutpiece cloth @700 each to shyam & co. of  

Kolkata to b sold on comission basis. An advance of ₹16000 was received from shyam &co. Shyam& 

co. Sent an account sale which states that total goods were sold for ₹56000 and ₹1800 were paid for 

carriage, godown rent and port expenses. Their commission was ₹2000.  They sent a bank draft for 

the balance amount to Ram & Co. From the above particulars pass necessary journal entries in the 

books of Ram & Co. and also show Ledger accounts in the books the consignor and consignee. 

2. X & Co. Of culcutta consigned 50 cases of goods at ₹200 each to Nathan of Mumbai. The 

consigned pays ₹200 for insurance and for freight ₹300. Nathan sent an account sale showing the 

gross proceeds at ₹24000. The expenses paid by Nathan were do k dues ₹20, carriage ₹ 50, 

warehouse expenses ₹130. He sent the amount due to the consignor after deducting 4 per cent 

commission. Give journal entries in the books of both the parties. 

 

 



Q.3  Solve any 2 out of 3                                                                                                                      (10 marks) 

 

I .The following are the details of ‘Indore branch’ for the year 2016: 

Particulars ₹ Particulars ₹ 

Opening stock 6000 Salaries 2000 

Opening petty cash 500 Rent 1500 

Opening debtors 8000 Closing stock 8000 

Goods sent to branch 24000 Cash sent to branch 2200 

Goods returned by branch  800 Discount allowed 100 

Remittance from branch 33500 Bad debts 150 

Returns from debtors 2000 Commissions paid 750 

Collection from debtors 34000 Closing petty cash 450 

Cash sales 1500 Closing debtors  9000 

    

    

 

Prepare: 

1. Branch stock A/C 

2. Branch debtors A/C 

3. Branch cashA/C 

4. Branch Expenses A/C 

5. Branch profit and loss A/C  

6. Goods sent to branch A/C 

II. Following information is given to you from the books of Shivam Law Agency for its branch at virar 

for the financial year 2013-14. Prepare virar branch A/C in the books of Shivam Law Agency. 

Particulars  ₹ Particulars  ₹ 

Balance as on 1-4-2013  Transactions during 2013-14  

Branch debtors 1200 Goods sent by H.O 7800 

Stock 600 Cash sent by H.O for petty cash 2000 

Cash 100 Goods lost at branch 750 

Balance as on 31-3-2014  Credit sales  3600 

Branch debtors ? Insurance claim received by 
branch 

2400 

Cash 600 Discount allowed 480 

Stock 1000 Bad debts 520 

  Goods returned by debtors  100 

  Branch exp. Paid by H.O.- Salary 320 

  Advt. 780 

  Amount remitted by branch to 
H.O 

8460 

 

 

 



Q.4 Any one out of two 

I. On 30th June,2013 accidental fire destroyed a major part of the stocks in the godown of Jaya 

associates. Stocks costings ₹30000 could be salvaged but not their stock ledgers. A fire insurance 

policy was in force under which the sum insured was ₹350000. 

You are given the following data from the available records: 

a. Total of sales invoices during the period April to June amounted to ₹302000/-. An 

analysis showed that goods of the value of ₹300000 had been returned by the 

customers before the date of fire. 

b. Opening stock on 1st April,2013 was ₹220000 including stock of value of ₹20000 

being lower of cost and net value subsequently realised. 

c. Purchases between 1st April,2013 and 30th June 2013 were ₹2100000. 

d. Normal gross profit ratio was 33.33% 

e. A sum of ₹30000/- was incurred by way of fire fighting expenses on the day of the 

fire. Prepare a statement of insurance claim. 

II. A fire occurred in the premises of Agni on 25th August,2013 when a large part of the stock was 

destroyed. Salvage was ₹ 15000. Agni gives you the following information for the period January 1, 

2013 to August 25th, 2013.: 

a. Purchases ₹85000 

b. Sales ₹ 90000 

c. Goods costing ₹5000 were taken by Agni for personal use. 

d. Cost price of stock on January 1, 2013 was ₹ 40000. 

Over the past few years Agni has been selling goods at a consistent gross profit margin of 

33.33%. 

The insurance policy was for ₹50000. It included an average clause. 

Agni asks you to prepare a statement of claim to be made on the insurance company. 
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SUBJECT: INNOVATIVE FINANCIAL SERVICES 

Q1) Answer any 2 out of 4                                (10 marks) 

                      a) what is financial services ? Explain it’s importance. 

          b) What is factoring ? Explain its objectives. 
          c) Explain forfaiting and its benefits. 

          d)Difference between bills discounting and factoring. 

 

          Q2) Answer any 2 out of 4                   (10 marks) 

e) Explain Merchant bankers and their functions. 

f) Who are underwriters ? Explain the role of underwriters. 

g) Explain the role of stock brokers. 

h) Explain securitization and it’s features. 

 

       Q3) ) Answer any 2 out of 4                    (10 marks)  

e) Explain the meaning and definition of lease alongwith the parties to lease 

agreement. 

f) Difference between Hire purchase and Lease Finance. 

g) Explain Problems of leasing in India. 

h) Explain the housing finance in India alongwith it’s major issues. 

 

         Q4) Answer any 2 out of 4                   (10 marks) 

e) Define consumer finance and its features. 

f) Explain plastic money and it’s types. 

g) Explain the terms for consumer finance 

h) Explain the case for and against consumer finance. 
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Q.2) Answer any 2 out of 4                                                                                                   (10 marks) 

a) Distinguish Between Agreement & Contract? 

b) Write Short note on Counter Offer? 

c) Define Proposal and what are the essential requirements of Valid Proposal?  
d) Distinguish Between Contract on Indemnity and Contract of Guarantee? 

 

Q.3) Answer any 2 out of 4                                                                                                   (10 marks) 

a) Write a note on Sale and Agreement to Sell? 

b) Define Goods and explain Existing and Future Goods? 

c) Distinguish Between Condition and Warranty?  
d) Write Short note on Sale by Sample? 

Q.4) Answer any 2 out of 4                                                                                                   (10 marks) 

a) Explain Promissory Note & Bills of Exchange? 

b) Write Short note on Types of Crossing of Cheque? 

c) Define Negotiable Instrument and its Features? 
d) Write Short Note on Dishonour of Cheque?  

Q.5) Answer any 2 out of 4                                                                                                   (10 marks) 

a) Define” Consumer” as per Consumer Protection Act 1986 and also state who is not a 

consumer as per the act? 

b) Define” Service” as per Consumer Protection Act 1986 and what kind of service are excluded 

from the Consumer Protection Act 1986? 

c) What is a Consumer Dispute as per Consumer Protection Act 1986 with 6 cases?     
d) What are the objects of Consumer Protection Act 1986? 

   ____________________________________________ 
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BUSINESS MATHEMATICS 

 

Q1. ANSWER THE  FOLLOWING. (ANY TWO)                                                 10 MARKS 

(A) If 5 men take 8 days to type 10 books, apply the principle of variation to find 

out how many days 8 men will take to type 2 books? 

(B) After spending 80% of his income and giving 10% of the remainder in a 

charity, a man has Rs 46260 left with him. Find his income.. 

(C) Sudhir bought an almirah for Rs 13600 and spent Rs 400 on its transportation. 

He sold it for Rs 16800. Find his gain per cent. 

(D)  Anand obtained a loan of Rs 125000 from the Allahabad Bank for buying 

computers. The bank charges compound interest at 8% per annum, compounded 

annually. What amount will he have to pay after 3 years to clear the debt? 

 

Q2. ANSWER THE  FOLLOWING. (ANY TWO)                       10 MARKS 

(A) . Hari borrowed Rs 12600 from a moneylender at 15% per annum simple interest. 

After 3 years, he paid Rs 7070 and gave a goat to clear off the debt. What is the cost 

of the goat? 

(B) A book seller paid Rs.765 for a parcel of 50 books on which he had been given a 

discount of 15% . Find the list price of the book. 

(C) Find the future value of Rs.30,000 kept in a fixed deposit account, after 6 years at 8% 

rate of compound interest per annum. 

(D) The accumulated value of a certain principal after 3 years is Rs.6,655 and after 4 

years is Rs.7320.Find the rate of interest and the principal. 

 

Q3. ANSWER THE  FOLLOWING. (ANY TWO)                                           10 MARKS 

(A) A baker made the cakes and sold them at 20% profit for Rs.96 per piece.What will be 

percentage profit or loss if he sells them at Rs.75 per piece. 

(B) Atrader sold a machinery at Rs.34,000 with 15% loss. What would have been its 

selling price,had he sold it at 5%profit. 

(C) A principal amounts to Rs.9,680,after 3 years and to Rs.10,800, after 5 years. Find the 

Principal and the Rate of simple interest. 



(D) What is simple interest ?.Explain difference between simple interest and compound 

interest.  

 

 

 

 

 

 

Q4. ANSWER THE  FOLLOWING. (ANY TWO)                                           10 MARKS 

(A) Pratik owned 300 shares of a company with face value of Rs.10 each. Find his annual 

dividend if the company declared 12% dividend. 

(B) Aniket invested Rs.61357.5 in equity shares of Rs.100 each at a market price of Rs. 

135 per share. Later he sold these shares at a market price of Rs.160 per share. He 

paid 1%brokerage on each transaction. Find his net gain and also the percentage gain. 

(C) Rahul purchased 500 shares of Rs.100 of a company A at Rs.700.After 2 months, he 

received a dividend of 25%. After 6 months, he also got one bonus share for every 

four shares held. After 8 months , he sold all his shares at Rs.610 each. The brokerage 

was 2% of both , purchases and sales. Find percentage return on the investment.  

(D) Explain concept of  Shares and Mutual funds. 
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SUBJECT: Foundation Course - II  

Q1) Answer any 2 out of 4       (10 marks)  

a. Explain the concept of globalisation.  
b. Explain different types of migration.  
c. Write a short note on corporate farming.  
d. What are the advantages of developments in ICT?  

  

Q2) Answer any 2 out of 4       (10 marks)  

a. What are the characteristics of human rights?  

b. Explain any 5 articles of UDHR.  

c. Explain the right to freedom of religion.  

d. What is the significance of fundamental rights?  

  

Q3) Answer any 2 out of 4       (10 marks)  

a. What is the importance of environmental studies?  
b. What are the causes of environmental degradation?  
c. Elaborate the concept of sustainable development.  
d. Write a short note on poverty and environment.  

  

Q4) Answer any 2 out of 4       (10 marks)  

a. What are the causes of stress at organisational level?  
b. Write a note on levels of conflict.  
c. Explain the causes of aggression and violence.  
d. What are the strategies that can be adapted by an individual for coping with stress?  

*****  

 

 


