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I. Taxation-II 
1. Explain the Deduction under section 80 C 

 

2. Define income under section 2 (24) 

 

3. What are capital assets u/s 2(14) of the income tax act.  

 

4. State any Eight income chargeable to tax under the head " Profit and gains from Business or Profession". 

 

 

 

   II. Financial Accounting-III 
1. Explain Payment Method of Purchase Consideration  

 

2. Write a note on statement to determine order of payment to partners.  

 

3. Explain the rules applicable to absence of a partnership deed.  

 

4. Prepare the Format of Balance Sheet as per Schedule III. 

 

 

 

III. Cost Accounting-II                                                   

1. From the books of accounts of M/s Avdhoot enterprises the following details have been extracted for  

the quarter ending 31.3.2014                                                         

 Particular Amt 

Stock of materials – Opening  270000 

Stock of material – Closing  300000 

Purchase of material 1248000 



Direct wages  357600 

Direct Expenses 120000 

Indirect wages 24000 

Salaries to administrative staff 60000 

Carriage inward 48000 

Carriage outward 37500 

Managers salary 72000 

General charges 37200 

Legal charges for criminal suits 20000 

Commission on sale 28000 

Fuel 96000 

Electricity charges (Factory) 72000 

Directors fees 36000 

Repairs to plant and machinery 63000 

Rent, rates and taxes – factory 18000 

Rent, rates and taxes – Office 9600 

Dep. On plant and machinery 45000 

Dep. On furniture 3600 

Salesmens salary 50000 

Audit fees 18000 

  

1) The managers time is share between the factory and the office in the ratio of 20:80 

2) Carriage outwards include Rs. 7500 being carriage inwards on plant and machinery 

3) Selling price is 120% of cost price From the above details prepare detailed cost sheet for the  

quarter ending 31-12-2014 and ascertain sales 

 

2. From the following particular you are required                                                 

a) to prepare statement showing the total cost 



b) to state what percentage – i) The manufacturing cost ii) the management cost iii) Selling on cost bear to  

          the total cost of the goods sold  

Particular Amt 

Opening stock of direct material 61700 

WIP at commencement 121700 

Purchase of direct material 286500 

Direct wages 357000 

Factory on cost 199500 

Selling on cost 70000 

Management on cost 110000 

Sales 1250000 

Closing stock of direct material 75400 

Closing WIP 135600 

Sale of scrap 1350 

Carriage on direct material 5950 

 

 

3.From the following particulars prepare cost sheet showing the cost per item and total cost  per ton for  

      the period ended 31.3.2018. The total output for the period has been 15000 tons.                    

Particulars Amt Particulars Amt 

Raw material 33000 Water supply 1200 

Productive wages 35000 Factory insurance  1100 

Unproductive wages 10500 Office insurance 500 

Factory rent and taxes 7500 Legal expenses 400 

Factory lighting 2200 Direct expenses 3000 

Factory heating 1500 Rent of warehouse 300 



Motor power 4400 Dep. On plant and machinery 2000 

Haulage 3000 Dep. On office building 1000 

Directors fees- works 1000 Dep. On delivery van 200 

Directors fees- office 2000 Bad debts 100 

Factory cleaning 500 Advertising 300 

Sundry office expenses 200 Sales department Salary 1500 

Factory stationary 750 Upkeep of delivery van 700 

Office stationary 900 Bank charges 50 

Loose tools written off 600 Commission on sales 1500 

Rent and taxes - office 500   

       

4. A. The net profit of a company amounted to Rs. 60412 for the year ending 31 Dec. 2013 as per its  

financial records. The cost records revealed a different figure. A scrutiny of the two sets of accounts disclosed  

the following facts: 

a. Works overhead recovered in cost accounts during the period amounted to Rs. 28450 while the actual  

amount of these expenses was Rs.21390 only. 

b. Actual office expenses for the period were Rs. 19850 whereas the office overhead recovered in cost  

accounts amounted to Rs.14500 

c. The annual rental value of premises owned by the company amounting to Rs.10800 was charged in  

cost account but not in financial accounts. 

d. Selling and distribution expenses for the period amounting to Rs.16490 were excluded from costing record  

e. Excess dep. Charged in cost account Rs.2400 

f. Expenses not included in cost accounts and shown in financial accounts. 

   Interest on loan                                                    1600 

   Bank charges                                                       160 

   Directors fees                                                      750 

   Penalty due to late completion of contract          2500 

g. Gains during the year not included in cost accounts  



   Transfer fees                                                         45 

    Profit on sale of investment                                 4250 

    Interest on investment                                          9450 

h. The following appropriation had been made before arriving at the profit figure of Rs.60412 shown above. 

    Transfer to dividend equalization fund               10500 

    Transfer to income tax reserve                             6400 

    Transfer to debenture redemption fund                9000 

i  A sum of Rs. 10000 given as donation to the prime minister relief fund had been charged to profit and 

     loss account as business expenses. 

     Prepare a reconciliation statement and find the amount of net profit/ loss as per the costing records. 

  

IV. IT in Accountancy 
 

1. Explain any Three Input Devices. 

2. What are the Advantages and Disadvantages of computer 

3. What are various data Transmission Modes. 

4. Define Software. Explain Types of Software. 

 

 

 V. BUSINESS ECONOMICS-II (MACROECONOMICS)  

1.  Explain the Circular flow of income in a two-sector economy. 

2.  What is a Trade Cycle? Discuss briefly various phases of a Trade Cycles?  

3.  Explain the Concept  of consumption function? Explain the factors influencing consumption function? 

4. What is effective demand? show that it is determined by aggregate demand and aggregate supply curves?  

 

 

 

NOTE : Students those who have internal ATKT should submit their project to 

coordinator on or before 20th  March , 2023. If you fail to submit it before 20th  March , 

2023 then you will be declared absent in your respective subject 


